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TECHINDIA
iR LSS OO IO RN
SUATEMENT OF STANDALORE AUDITED RESULTS FOR QUARTER & YEAR ENDED 31/03/2020
By an Laos
Cuuarter Ended Year Ended
. 10, Sotizaters BURAO0a0 | HIA0R01S | 31002010 | 31032020 | 31032018
At Ungudited | Audied Augdited Aucied
Hinnome .
(@) Revenue from opamtions 0 0.400 G.06 2.00 000
(o) Olher Income 0.02 0.00 {27 BY) 051 7.83
Total Income 0.02 0.00 {27.8Y) 0.51 7.83
#iExpenses
a) Cost of Matenal Consumed 000 Q.00 .00 500 0.00
o} Purchase of Stogkan-Trade 000 Qo0 0.00 Doo o00
¢} Changes in inventory of Finished Guods 000 .00 400 0.00 D00
¢ Employee Benelit Expense 278 337 482 1049 B75
¢} Finance Costs @ Refer Note (2) 27 AT 4.00 Q.00 27.48 G600
£ Depreciation & Amortisation Expenses 085 0.85 0.85 260 280
) Seiling & Distribution Expenses .00 0.00 000 0.00 0.00
i Other Expenditure 421 168 (2547} 20.94 21,37
Total Exponses 3544 570 {24.00} £1.51 3272
111 Profit befors Exceptional Rems & Tax [1- 1) {35.093 {870y {381 B1.00) {24 BS)
Wi Exceptionat tems incomed{Expenses) 2747 o0 .00 4.00 Q.00
WiProtit Betore Tax {His1V) {762} {5.70) {3.81} {61.00} {24.89)
Vi Tax Experse
{a} Current Tax 0.00 9.00 .00 $.00 0.00
(b} Daferred Tax G600 0.00 0.00 .00 0.00
/111Nt Profit for the period (VY1) {7.62) {570} {3.81) {651.00) {24.89)
Wil
Other Comprehensive lncome
1. {a} hems thal wil not be recassified (o
Profil or Loss 400 9.00 R ] GO0 400
(b} Income lax relatng 1o dems st wilt
not ba reciassified o Profit o Loss 400 0.00 000 GO0 GO
2. {a} tems thast will be reciassifiod o Profit
or Loss .00 000 Q.00 0.00 000
(b} Income tax relating Lo ftems that will be
reclassifiod to Profit or Loss 200 Q.00 0.00 0.00 Q.00
Total other Comprehensive Income 0.00 400 0.00 0.00 0.00
Totat Somprebonsiee intame for the period v
Ris vy {7.62) (5,70 {(3.84) (81.00) {24.89)
*1Paid Up Equity Share Capital
{Face Value Hs. 10/ eachy) 143263 1432683 1432 83 1432 63 1432.63
% Steserves (exchuding Revahation Reseres) 45 per
o shewt of pravious yeut (55 60) {47.68} 5 40 {5580 54D
| (BRI paT SRETE (ORI
grawained; Base & Diuled {0 85y {0.63; (.80 {2.80}) {2 453
Notes:
(13 The financial resuits were reviewai by e Auit Compities and ware therealier approved by the Board of Drenton & ity orueting Tl
on 22nd May 2020, Thi stalutory suditons of the company have tarted oul the audil of ine inancial 1asilts
{23 The snerest expenses o R 131 07 Lakbs, paid for loan taken fovaeareis potate Sevpidpmer roct have snee Doen rovigsading as
e Dperative Eapensin
3 Tha congaany i chaaling i Do TP produc sggmmt.
14} This Company is now in the business of infrastructute devslopment and 16 taking a8 effective Staps 10 aMBark on project devplopmant
activities, Hence here are 10 o arations in HEs gusiier,
{5} The figures or the Ouanter ending 21.03.2020 are the balanoing fgures between sudied igures ot e g Binancial yeer and e yesr
1o dale fouras up 1o e B guarier
(6} The Sgures have Doen regroupedireaiTanged, where Syl ReCestaly
PO TECHINGUL SIRMAN LTD
W /s
Plage © { MANAGING DIRECTOR
|Date ;22 May 2020 i 90119801
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TechIndia Nirman Limited

Srandalone Statement of Assets and Liabilities

Rs in Lacs

Particulares As at year end As at year end
31.03.2020 31.03.2019
{Audited) {Audited)
A | ASSETS
(1) Non Current Assets
a) Property, Plant & Fquipment 2,255.46 2258,06
b} Capital Work in Progress 324,34 193.28
¢} Other Intangible Assets (.00 {00
d) Imaﬂgibl.e Assers under Development 0.00 .00
@) Financial Assets
{1} Investments 47.84 47 84
{1} Loans 3.76 376
) Deferred Tax Assets (Net) .00 {100
) Other Non Current Assets 0.00 (.00
Total Non Current Assets 2631.39 2502.94
{2) Current Asseis
a) Inventories (.00 .00
b} Financial Assets
{i} Investments (.00 .00
(i) Trade Receivables (.00 0.00
{iiiy Cash and Cash Eguivalents 1.0% 1.22
{iv} Bank balance other than (iii) above 0.00 0.00
{¥) Others 4,161.42 4161.43
¢} Current Tax Assets 226E 22 B8
&) Other Current Assets 0.00 .00
Total Current Assets 418519 4185.53
TOTAL ASSETS 6816.58 6HB8.47

B |EQUITIES AND LIABILITIES

1. Shareholders’ Fund

{a} Share capital

1432.63

1432.63

{b3 Other Equity 55,60 5.40
Total Equity 1377.03 1438.03
Liabilities
7. Non-current Habilities
() Financial Liabiliues

{1} Borrowings 0.00 Q.00
(b} Provisions 3.64 3.60
© Other non-current labilities 0.00 .00
Total Non-current liabilities 3.64 3.60
3. Current Liabilities
{a) Financial Liabilities

{1} Borrowings 5,432 .83 524502

{ii) Trade Payables 1.20 1.47
by Other Current Liabilities 1.81 0,26
¢} Provisions 0.07 0.09
4. Current Tax Liabilities 0,00 0.00

5435.91 5246.84

TOTAL - EQUITY AND LIABILITIES 681658 H688.47

Place : Lm»eabeé—<w pa"‘

Date 22 May 2020
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Tech Indis Nirman Limited
dalone Cash Flow § for the Year Ended 31.03.2020
Hs in Lacs
Year ended Year ended
Parviculars %1.08.2020 31.03.2019
{Audited) (Audited)
A3 CASH FLOW FROM OPERATING ACTIVITIES
et Profit before Tax & Extra Ordingry items H1.00 24.89
Adiustment for
Depreciation 2.60
Provision for Gratsnty .67
Provision for Compensated Absences .08
Drividend oo Jong tenm nvestments {40
tterest Paid / Financial Charges 0.00
Provisoin {(Reversal of Provision) for Bad Debis {1, 4,33
Operating Profit before working capital changes -30.92 -17.37
Adjustment for
{Increasel / Decrease 1n Trade Receivables G080
{Increasel / Decreass in Inventoties -
tnerease} / Decreasy in Loans & Advances G200 433
(Incresse) / Decrease in Other Current Assets 021 {10
Ineresse ! (Decreased in Trade Payable 0.26 {188
Increase / (Dervease) in other curren Habilites Fu8 {3080
st Grnesared Teom opesation Before T & Exers € edinary #am 2942 2256
Income tax Paid .00 5y 4
Wet Cash Plow from Operating Activities - {A) 942 <26k
By CASH FLOW FROM INVESTING ACTIVITIES
Sale of fixed swsets LY .40
Parchase of Fixed Assers 000 200
{nterest Caphtalised 13107 19328
Trerest Received .00 {1083
Drividend on long term investiments .02 .00
Advance for Land Development 4.80 AHY7
{ncrepse} / Decrease in Non Current Assets 000 300
Poer Cash Flow from Investing Activities - (B} 13105 H2AAS
¢ CASH FLOW FROM FINANCING ACT IVITIES
tnterest Faid / Financial Charges .00
Increase / (Decrease} in Long Term Borrowings
Increase / {Decreases i Long Term Provisions Q.40
Incresse / (Decrense; in Short Term Borrowings .00
Incresse / (Decrease) in Short Term Unsecured Loans 0,00
Nett Cash Flow From Financing Activities - (€} 646,18
ot tocrease/Decreass in ash % cosh sauivatont (A B0 .14 .07
Opening Cash and Cash Equivalent 1.23 116
CLOSING CASH & CASH BOQLIVALENT 1.0 1.23
PO TECHINDIA MIRBIAN LT,
fny
m l‘ Satiah Vgl
Place WMANAGING DIRECTOR
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ASHOK R. MAJETHIA

B.Com. F.C.A Ashok R. Majethia & Co.
CHARTERED ACCOUNTANT Chartered Accountants

Utsav Complex,

Office No. 7, Bazar Peth,

Dist. Raigad, Khopoli — 410 203

Tel :- (02192) 269908

Mobile :- 9404711539 / 9372169952
Email :- ashokmajethia@redifmail.com

Independent Auditors’ Report

To,

The Members of
Techindia Nirman Limited
Aurangabad

Report on the Audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying standalone financial statements of Techindia Nirman Limited having
CIN: L45200MH1980PLC023364 (“the Company”), which comprise the Balance Sheet as at 31 March
2020, the Statement of Profit and Loss (including other comprehensive income), Statement of Cash
Flows and Statement of Changes in Equity for the year then ended, and notes to financial statements,
including a summary of significant accounting policies and other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (‘Ind AS”) and the other accounting principles
generally accepted in India, of the state of affairs of the Company as at 3lst March 2020, its loss
(financial performance including other comprehensive income), the changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

4.

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current year. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion




thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

Effect of Covid-19

Key Audit Matters Audit Procedures

It is the responsibility of the management to make The audit procedures included but

appropriate adjustments to the financial statements and | were not limited to:

ensure necessary disclosures specifically the impact on - Obtaining a detailed

business due to Covid-19, subsequent risks and understanding of future business

uncertainties, and conditions that may impact future climate and demand potential.

operating results, cash flows and financial position of the | - Existing processes and controls of

entity. We are informed by the management that the Management.

considering the present scale of operations, seasonal - Evaluation of the design of the

product, demand in the ensuing future, the management | controls relating to growth of

does not perceive any risk in ensuing operations, marketing.

liquidity and capital resources. We find sufficient and - Probability of outcome, estimates

appropriate evidences of such management perception of the timing and the amount.

on record. - Implementation and operating
effectiveness of the key controls.

It is also concluded by the management that no - Minutes of the Audit Committee/

adjustments are required in the financial statements as it | Board and discussions with the
does not impact the current financial year. However, the | appropriate Management personnel.

situation with COVID-19 is still evolving. Also, the - Possible outcomes and the

various preventive measures taken (such as lockdown reasonableness of the estimates.
restrictions by the Government of India, travel - Involvement of expert for
restrictions etc.) are still in force, leading to a highly technical guidance and evaluation of
uncertain economic environment. Due to these the assessments of the Management.
circumstances, the management’s assessment of the - Evaluating appropriateness of

impact on the subsequent period is dependent upon the | adequate disclosures in accordance
circumstances as they evolve; and consequently, we are | with the applicable accounting
unable to express our opinion as to how the future standards.

prospect of the company will be impacted.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

5.

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.




-

Management’s Responsibility for the Standalone Financial Statements

6.

8.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

9.

10.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company and its subsidiary companies
which are companies incorporated in India, has adequate internal financial controls system in place
and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
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12.

13.

auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication

Report on Other Legal and Regulatory Requirements

14.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the year.




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 25 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For Ashok R Majethia

Proprietor
M No: 124781

Place: Khopoli
Dated: 22 May, 2020



ANNEXURE “A” TO THE AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the TechIndia Nirman
Limited on the financial statements for the year ended 31st March 2020, we report that:

/. (a) The Company has maintained proper records showing full particulars, including quantitative details

10.

and situation of fixed assets.

(b) The company has regular program of physical verification of its fixed assets by which fixed assets
are verified in a phased manner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and nature of its business.

(c) A.ccording to the information and explanations given to us, and on the basis of our examination of
the record of the company, the title deeds of the immovable properties are held in the name of the
company.

As the company does not carry any inventory, the para 2 of Clause 3 of the Order is not applicable to
the company.

As per the information and explanations given to us, the Company has not granted any unsecured loan
to any party covered in the register maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, as no loans have been
granted or investments made or guarantees given and security provided, the provisions of section 185
and 186 of the Act are not applicable.

The Company has not accepted deposits within the meaning of sections 73 to 76 or any other relevant
provisions of the Act and the rules framed there under.

No maintenance of cost records has been specified by the Central Government under section 148(1) of
the Act for the products of the company.

(a) The company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues with the appropriate authorities.

b) There are no dues of income tax or sales tax or wealth tax or service tax or duty of customs or duty
of excise or value added tax or cess which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to Bank / Financial Institution during the year.

The company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Further, the term loans were applied for the purpose for which
those are raised.

No fraud on or by the company or any fraud on the company by its officers or employees has been
noticed or reported during the year.




11.  The company has not paid any managerial remuneration as such para (xi) of clause 3 of the Order is not

applicable.

12. The company is not a Nidhi Company as such para (xii) of clause 3 of the Order is not applicable to the

company.

13.  The company has not entered into any transaction falling under section 188 of the Act, hence para
(xiii) of clause 3 of the Order is not applicable to the Company.

14. The company has not made any preferential allotment or private placement of shares or fully or partly

convertible debentures during the year under review.

15. The company has not entered into any non-cash transactions with directors or persons connected with

him.

16. The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,

1934.

Place: Khopoli
Date: 224 May, 2020

For Ashok R Majethia
Chartered Accountants

Proprietor
M No: 124781




ANNEXURE “B” TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

1.

We have audited the internal financial controls over financial reporting of Techindia Nirman Limited
(“the Company”) as of 31% March, 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors Responsibility

3

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and
the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting of
the company.

Meaning of Internal Financial Controls Over Financial Reporting

6.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that




transactions are recorded as necessary to permit preparation of Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7 Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31st March, 2020, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Ashok R Majethia
Chartered Accountants

ok Majethia

Proprietor
M No: 124781
n :- 20124781AAAABD2754

Place: Khopoli
Date: 224 May, 2020



